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Tariffs ﬁmw‘lzjuﬁuauqamn

A7URAININITANEAYaIUlBUIENITAENIT WazaR1EARY Effective Tariff Rate Y2133

* Sectoral tariff 25% wudnwan azgliliey uazsaaus* 30%
- nguilagsewineiansan laun semiconductor 81 nasuas 1l uaz
LLS‘ﬁW.!ﬁqﬂ U Current US effective tariff rate!: 25.3%
25% A
* Universal baseline tariff 10%** y)nUssine
gnLiu waunn Wndln P
, 20% :
= < . . o/ o ® .
—  1@aun1sNU Reciprocal tariff Tudnsisneussine 90 Ju -
(84 8 n.a. 68) lnalnelau Reciprocal tariff = 36% .
15% :
* Tariff s78Ussinea : 16.0%
~  ansga JunBFudnliidiie USMCA sawaunnn wazlindln 25%
o No Y A @ = 10% .
~  anigy ann1BudAaUYIRTINNED 30% N 145%** :
vauiuann1Enauliansg wae 10% 210 125% Jwaan 90 3u
(99 12 &.A. 68) 5%

|
\

winewn: * [WunnadufiigniuniSinu Section 232 tnedudiigniung 25% azlignifiu Reciprocal Tariff il 0%
il Fudrusnsuninatduldiun 3 we.

aa : ‘ ‘ 3.A. 66 1.8, 66 N.A. 66 AN.A. 66 U.A. 67 LY. 67 N.A. 67 A.A. 67 U.A. 68 L3.8. 68
** 187ui1wes Reciprocal Tariff FsUseniaiud 2 w.e. lnednsniBuenseussmatagendn 10% gnssduliluna
90 1 lne Reciprocal Tariff avaniiududiigniiungviegnasuaiuniu Section 232 oguda

nnewe: YAnnuandeyayadinisindivesansys Tut 2567 waznindif effective s Juit 13 wea.
o Jsznaumen8undl 20% nndumliidesniulasiavanasunisienanfinlun1stung + 10% Reciprocal

171'm: United States International Trade Commission (USITC), calculated by BOT
Tariff FdidosniiulifvaudigniiunBviegnasuaiuniu Section 232 aguda
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ANNAULAZ VD FUNADN TN HUNUI VDA
(24 30 L3.2. 68)

_ Reference Scenario (Lower Tariffs) Alternative Scenario (Higher Tariffs)

Scenario N19:95918AEuAL A NNUITENALITINAANELAATINTaT4 Reciprocal Tariff
lngansg dn1suauiu Reciprocal Tariff Wiiuganlusses Aaue Q3/2568 LaelAsugnaansy
DR URUIRTINMBIAUAUAILG Q3/2568 fwwilidudng Technical Recession Tutil

2
v

vi9i gnumsaliianulduiusugeegralogaufedul 2569

Assumption on * nﬂﬂﬁzmmmm: Universal Tariff 10% * NnUIzLNA: L9331 Reciprocal Tariff I9asamils
tariff rate * Ju: 54% * u: 72.5%
(AauH Q3/68) * Sectoral tariff: 25% * lne: 18%

Sectoral tariff: 25%
(Auto & Parts, Steel & Aluminum)

(Auto & Parts, Steel & Aluminum)
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Reference Scenario (Lower Tariffs) Alternative Scenario (Higher Tariffs)

Jouazsol 2567%

2568 2569 2568 2569

PNIINITVYIYHINIUATYFND 2.5 2.0 1.8 13 1.0
guasAlulszive 3.0 2.2 1.5 1.4 0.9
n1suslnAnIALNYY 4.4 3.0 2.0 2.5 1.5
NS UNIALBNTY -1.6 -1.0 0.6 -4.1 -0.7
n159UlnAN"ASY 2.5 1.2 0.5 1.2 0.5
NIAINUNIATT 4.8 6.2 1.4 6.2 1.4
USuun1sdeeandunuazusnig 7.8 1.9 -0.9 0.1 -4.4
USuaun1sudndunuas uinig 6.3 0.6 -0.6 1.3 -3.8
navyaiauazie (Wuduneaans ase.) 11.1 13.0 14.0 11.0 9.0
yaAIN15dI8anauA (%YoY) 5.8 0.8 -2.8 -1.3 -7.0
yaA1n15idua (%YoY) 6.3 1.0 -2.5 -0.8 5.7
Puutinvesfigielszmea (Guau) 35.5 37.5 40.5 37.0 39.0
s1aminsugly (neaaniansy de v15isa) 79.7 71.0 68.0 68.0 60.0
QERISIVR TRV 0.4 0.5 0.8 0.2 0.4
SamRuiletiugiu 0.6 0.9 0.9 0.7 0.7

VGG * VaYATI
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NANSSNURDLAAY sector HN9NU

1 '

* ngudseaniignnsznu laua a1msudssd nsasldlnin wsesans Budiuenueudsiuesae lave Felasunasnny

* nqugsan uadelignnszny wmszdililawiun® tua dnnsaiing

Yoy aALNY
%o GDP

%aNEIUNERN
Wadsaan

N15U5UA2v0953N

N tariff geuazareangudse?

ngudsean Tariff

Uagiu

- 91T 10%

- Judrusagun 25%
SIUYN9AD

- 1309l InAN 10%

Y inmsaeunuEUsENoung
PSR- o A woe o :
Uigndwoanvianualuauiding ieviulagsiaw@ninndt 50%

0.7%

1.6%

0.8%

16%

50%

7%

local content g4

SME A1 1.2 ‘Viﬁuiﬁﬁl LLﬁ%L%E]ﬂJIENﬁ’ULﬂUGﬁﬂﬁ
U 2.7 UAUAU

supply chain 812

@dﬂaaﬂéuﬁaumuauﬁ 700 snewdulne (70%
maw‘%@’mﬁgwm, 40% Yosyafdwean) / §
d998n819a8 25 S18dun19mi? (20% Va9
USEMTavLR, 60% UYBYaAdeeN)

SME 3,400 51¢

WY 4 LEUAY

998N 200 1UUA199R (50% VBIUSTN
i9viaIn, 75% Yosuafdeen)

SME 5,000 518

99U 1.4 LauAY

gee2e

USUFIEIN INS1LOIUIIFNDTBIUDE WU g
PRaRMLeNn lagnwie SME

d' o [-Y) Y o 1 & 1 o 1
sreviusudale dlugiduselve vinenu
nsansu / Greidsielundnly
ANSUTELNA

FuarususuaUTUA81n NUSUALS L
WasulunaneIaadiaunng / uan niche
market WU NARTUAIULASDANLAD

N tariff Inegeningudenn azdnduladng
grumnaalanielu 1 U vreusenilsany
agluansys aguen
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}74
a =

AINNFUNNBUIN AD NFNNLADNITUUITUNFIVUINFUANILLUT (import flooding) LU LATaUILLAzEe WaTTines
wsasldluinlagianizuadn

YANHIUAUAN " _
n15USuAdveLgIna

Tariff | %yaAny

Nax Import flooding » : ddnfadualuy _ , ey
Uagluy fa GDP N tariff galasn193INALYY

USSNANIAUN

- 1ATRUMNLATEING 0.8% 44% - Wwamsudedunganuiundl 10 Y - SME MiHaATUAINAIANANDIA1agN

— SME 171 1.2 h@usy

Y - AU BBESaN
= WU 4.3 LLFdUAU v

(1) Geauldnguaneuaznmsnsiasaui

0.2% 74% — 198MTHITUNgWUTN 3-4 Unau Wiate9n N sUai L@V ATy
fa Pt — 1 dl a % 1
- wesdiaes 10% SME n1 1.2 viilusng AUA1 ATIINMSHIULAY

— 219UNI 1.5 hauAY . ,
(2) nanguAIMaIAUY / niche market L

- aSasllnT 0.8% 37% — SME 5,000 578 Toownanwal / Sustomization nSouiu
— §1997U 1.4 uauAy NINTNSYWNIRUNUYWUTUA Uae

BIAANS tWaWRNRUAUAZINAaNA

Y inmsaeunmgUsEnoung
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DAS1NULN AL UNUUUSUANAIRNNNIINTIULUINUIYIINUUIANE 19U

vauznanRumanianmsallussezdrunansdigamiladedlunsaudmane

LR ltuans U aUsUanasaInsiauntulunaialan
LAZUIAINITIIAINEIUYRINIASY WudAny

ansRuiarianisallussazurunandetamieaglunsaurdning

ans1kuNaA1nn15al
+ Consensus (5Y) .8, 68 = 1.6 [avg. 2.5]

X Consensus (5Y5Y)
B Market-based (5Y)*
¢ Market-based (10Y)*

.8, 68 = 1.6 [avg. 2.4]

i.m. 68

1.7 [aveg. 2.2]
3.n. 68

1.7 [avg. 2.2]

* :
‘lﬁ.q.aﬁ'é:%iﬁ:ﬁ.; .*.*.l;.%'%..*

(o) [ a )
7oYoY wulltuans1duanaly
8 - P9N15UI2LUU Scenario Yoy
A
X 4 7
6 A
A
4 A aseutwinng 1-3% 3 7
2 A A Lower Tariffs
A A"'A AN 2
0 A T T T T T T T T T T I A T i T T T T &
A Higher Tariffs
1 -
_2 -
Q1-64 Q1-65 Q1-66 Q1-67 Q1-68 Q1-69
Reference Scenario Alternative Scenario 0
%Yoy, 2567* (Lower Tariffs) (Higher Tariffs) o
USD/bbl c
2568 2569 2568 2569 =
sns1duilanaly 0.4 0.5 0.8 0.2 0.4
SanRuiilaiugnu 0.6 0.9 0.9 0.7 0.7
samirgiudugly 79.7 71 68 68 60

] a ¢
fiun: Ns¥NTImaYY Ussanaunisiag sum.

!
T
N
\O
<

n.A. 61
A 62 T

<

%A 63 T
n.A. 63 T
q.A. 64
n.A. 64 T
A, 65 T
n.A. 65 T
4.A. 66 |
nN.A. 66 |
qu.A. 67 |

UBR: *Us¥A1uN15038 affine term structure model lnglddoya yield curve uagdadoumnnin

(Ministry of Commerce)

n.A. 67 |

c|'7'i3\l’1: Asia Pacific Consensus Economics, Business Sentiment Survey (BOT), Consumer Confidence Survey

u.A. 68 T
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Lléidyurnvaimmaiivessatduduazuinisinszaneluieniiiasiounizituile

nsiasunUasvasadua lussaugasdinsearenauns Tdudwazusnisugvliildanasagnaduendag (broad-based)
TnglylaiUgasolunmeu viseasvieulymeaUaswiniinna lngdndiu 2/3 vessimduauazuInsdausuiiuluvsonsi
Distribution of price changes (in core CPI basket) nsasuulasvassiaduaiuasusnisuadlulanugiu (e, 68)
Contribution to
Q2-2563 %YoY
_ — Q12565
0.8 — Q1-2568 0.6 1 2o . 2o Zad = X .
Top 5 &duUAINIIAIANAY (weighted) Top 5 AUAIMNIIANNUVY (weighted)
Toqiiu (2568) 05 7 Amadldduynna @y v -0.119 2TMINIBINTU ey
0.6 o e s d_ d v ‘
0.4 | wandasiviauazen Gednien) 0.04% ‘Asesnuliifiueanaged 0.19%
Fousy 0.01% LA38eUT0IM3 0.12%
0.4 0-3 1 \3esgUnsaideans -0.01% A 0.08%
0.2 - eans -0.01% ﬁhu'%miehuqﬂﬂaLﬁammmmm 0.04%
0.2 2424 high inflation (2565) 01 4 “
0.0 L | B u|l||||
0.0 :
-4 -3 -2 -1 0 1 2 3 4 0.1
J\ J
= i
%MoM (3-month moving average) 0.2 - fudiisnaanas Audimaniatu/liudeunda
34% 66%

a a ¢ o .
i nsgmsaawndled duwsallag sun. A nsEnFRNIERY Auralag sUn.

newn: AnuNRuiieiuguszAunnagey d-digit (80 viuin)
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n15U5uandnsimaniteulauiglutreniiuindawalinununisseaunuanas
yazfisnswaniasunaaulnidunuanulauisnisalaniludAgy

ansmanileiuiusuanassialiled RuUMAaUINIRUNIUAIURUADAANS
musasmanileuloune NANNAIAABUUINUULATEFNIANTT

% . P DXY  -6.9%
10 - = MLR MRR =—=NLR === gnsinanilauleuiy
JPY 8.7%
EUR 7.8%
8
GBP
6 AUD
CNY
4 TWD 1 8.0%
KRW 1 5.3%
2 PHP ] 4.3%
MYR 1 3.8%

0 T T T T T T T T T T T T T T e ey "
- N O T 1! OV M~ 0 o060 O =H N © T 0 I_THB T 3.3% 1
T 7T 9T YT 3T 7T T T OTFT Qe 4 qq ¢ Eemmmmmmm e S T S e s e mm ==
¢t £ 5 55 5L EEEEEE 5 S INR 1 02%

] ] ] e ] ] ] ] e ] ] = ] = ]
IDR -2.2% 7
[ | | 1
-10% -5% 0% 5% 10%
wnewe: (1) Snsmendeiuihnuaziudindeneifiouresuamnded 14 wis Foya o uil 9 na. 2568) wnew: deyandudeuil 9 na. 2568
(2) Snsmenideauidevdeslv (new loan rate: NLR) (Toya o4 1pigw N.W. 2568) Pn: sumswisusewalne way Bloomberg

P3n: suasitslseinalng
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174
=

AualagsIndmafuasAMNINURIRURRglIUTURYY

AULValA8SINTINAARDLLDY LAgLRNIZEULYD SMES Qmmwﬁuﬁiaé’fw%’uﬁaﬂm
AuLasTUU d4. . NPL Ratio 18455UU &4,
%YoY /o
20 a P (ll. o (1I o 14
UL IIU (LUFIUNTIATF —Large corporate (LUFAUNIATF a o a A '
"") 8 P "") 12 — UL IIU —Large ——SMEs — &UL 9518828
15 ——SMEs — RULa518 808
10 n.N. 68
10 8 W .
5 6
.. 68 4.03
1.2 4 —_— M_
0 0.2 3.70
-0.5 2
3.0 — 1.05
_5 0
DR R R AR R EEEEER R 20 0 0T T T TN L8888 EE B
- — — — — . . 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 I.
0O00000000000000000000 ¢ & 3003050380305 0335003300303 ¢ E

wuewe: (1) szuvantiunisiuusenouse szuu sw. (53 U3EMgnaes 5. SFis uag Non-banks laild U3sgnues sm.
(2) fommundudogsia il on. suiede lhaiuaudolisa interbank fififu sw. wiazuis  n.w. 2568 (Large corporate 3NN91 500 au. uag SMEs lahiiu 500 auv.)
SFis 14ea aan. f8eelduagnmsdiany
non-bank 1&uidie Nano Finance wag Audeduyananiglinmsinduiiiinguszasditedluldlumsusznevendn (biswdudediiimgdousaidulsziu)
(3) AaunmEude Nano finance 4deyaiitou 5.a. 67 Wasmndshildsenudeyaiiou u.a-nm. 68
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Y e gnsiaanileuleuiguiuanataannfaanunulluiATegna kaslinesa93uAULEEIaUANTIINIYY

wsegnalneduudliuvenefiivzasas

AAFIAUANNNYY A ldwiuaud T

%YoY
5.0
4.0
3.0
2.0
1.0
0.0

-1.0

-2.0

-3.0

-4.0

-5.0

-6.0

-7.0

DP

Reference Scenario (Lower Tariffs)

Alternative Scenario (Higher Tariffs)

2.0

2559 2561 2563 2565 2567 2569

= o
P a@ev. wazAnalag sun.

& a v Y v a o A
saunsguanizn1sRulimunzauiusudlduasegiafivuasuly

Ruladuanasandadvauniy
KATUININITNANIUNAST

Inflation
0, o a o o a &
% iUy ---- dnsduanugiu
10
—— Reference Scenario (Lower Tariffs)
— Alternative Scenario (Higher Tariffs)
8
%74 Scenario
6
a -
Wrangulguranisay
2
- - “Q::__ A -,
o frae-s ~ TN EEss=s
| \J =
2

Q1/64 Ql1/65 Ql1/66 Q1/67 Q1/68 Q1/69 Q1/70

Au: nSENTIEE wazmulnlag sUN.

N1ITNITRULAYSIUGININ
AUIIUNAAANTIDY

Credit

%YoY a o a o
— fULYBFINTTIU bond (excl. interbank n1A3F)

14%
12% —— Bulenedoy
10%
8%
6%
4%
2%
0%
-2%
-4%

Q1/19 Q1/20 Q1/21 Q1/22 Q1/23 Q1/24 Jan-25

VIBWIe: AUTOATOUARNITUY A% USeNaudiessuy 5. (33U U.gnved ow.)
SFis uag Non-banks #liily u.gnues sw.

fun: sUN.
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n15Usuuleurgnistulanansauntudliuaseghaludrmtna (outlook dependent)
wlgurenisudagiueglussauraunans feazyiesessuanudeslussasdnmilassaunile

3n310aNL UL INDI5U1AINBNTIRUNBAIANTANANN 9 USuanasuazeglussauraunate anudnsinanileuleutenuivanas

o =Y 4 e
= === Real rate AMUINIINRUHIAIMNITAINIY Consensus Forecast (1Y) [T = 1.3%]
o = e
@ Real rate MuINIINKUHBAMNISAIANY Consensus Forecast (5Y5Y) [TT = 1.6%]

0 J a
% Real rate AuananRuiianian1salnu BS survey [77€= 2.30]

......... gnsmanoulaune

ALRAY real interest rates
Uszuad 0%

u.A. 64
1.8, 64
n.A. 64
f.A. 64
a.A. 65
1.8, 65
n.A. 65
f.A. 65
1.A. 66
1.8, 66
N.A. 66
f.A. 66
a.Aa. 67
1.8, 67
n.A. 67
f.A. 67
4.A. 68
1.8, 68

17 Asia Pacific Consensus Economics Wwag sU.
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UIRSNISNVYaANANTENUINNULIUIINISAULALUSTLLAUN A DIRARIN

11R5N15NYanNanszNU (impact mitigation) Uszlauidaefnnny

" 4 lgu18n1SHUNBUAaTY TidanAaaIn UL lUNLAZ ALY " AN15LA53IN15AN

YRIATYFND TIVNADIATUIN tail risks O desiawnltuAsugnalaninenzanss” wasiu

u ﬂa'lﬂsuaqmaqﬂnqgﬁu'lmgjﬁqqquﬂuﬂna O Nﬁﬂ'ﬁ%VlUﬁULLG]Iagﬂ’Wﬂﬁ’JWZJ@QVLVIEJ 1AELRNIENIANITENDDNLATAIANITHAR
B Ha1UUNISHUNINYYNT financial intermediation TaUn® " NANIINUITEZYNN
9.4 = NPT WY - JRANE =T = vy O MsUSURVDI5IAY 1L anduy NUEAVBANNSHAR se1unatsln
O @{LLalSﬂmﬂmmaummummmLﬂummLammummmam . ) q
NALBIRAUNIALASHSARDS S O nsiUasulUasYes global supply chains LU N15819FIUNITHER
O e sannirIunIsUSUTASIaZ e O MSYNITLAULASDIBUANILATYFAD INIANITHARLAZAIAUINIS
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